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What'sYourGame,Mr. Fordney ? 1
8

If the ambition of his life is to in- r
rrsase the cost of building and make: f
the housing shortage worse Chair- r
man Fordney of tho Ways and Means n
Committee is on the right road to ti
achieve it with his proposed heavy fi
elnttr /tn l.imkn..!
«IUIV UU IUUIUC1. j J]
There is not timber enough in this p

country to come anywhere near supplyingits lumber needs. At the rate
the trees are being swept away there
are not forests enough in this countryto assure that any wood at all fi
will be left in them after a very fi
few years. Furthermore, the present p
domestic timber supply is so far dis- n
tant from the great consuming mar- n
kets in the East that the co6t of £
transporting it is a terrific load. Sen- t;
ator CAldeb's recent report on the ^
subject stated that for every dollar j,
paid out for lumber in New York city u
nearly 90 cents went into the cost r
of shipping, trucking and handling it. n
Not merely the builders and the

(1
public need more lumber; the dealers (]
raise the same cry, the mills echo it. ](
Fair and square timber men them-
selves oppose restrictions on lumber! (]
importation. They declare the nation
simply cannot get along without more ^
lumber than this country can posslblyproduce. j p
But Chairman FonnNF.Y neverthe-

le3S ignores the really desperate lum- 0

ber needs of the natiou and detles the "

demands of the public. He wants to i'
soak them with a lumber tarifT that 0

will surpass anything of the kind that
ever was dreamed of before, even ie
when the United States had so much 1

lumber that nobody knew what to do
with It all. t

0

Just what Is Chairman Foudxet a

driving at? r

11
c<

On the Home Grounds. jt(
The decision of the Chicago Opera l)

Company directors that in the future, a

that organization is going to be more

active in the middle and far West 0

Is a tardy recognition of an artls- t(

tic principle which was supposed ei

to be the cornerstone of their en- v

terprise. The efforts of public spir-
ited citizens to form an art institutionin the middle West were rec-

agnized as an influence in musicali
progress that coula not fall to lead ''

to excellent results. But it soon
'

became evident that Chicago was
a

not by any means the chief goal "

of its ambition. Though opera
might be given there for a longer f

period than in any other city, though "j
Chicago might supply the necessary'^
funds and Chicago might have the
honor of giving to the organization
its name, important artistic influ-!^
ences in the company, if not the

w
directors, had fixed their eyes on

p

other cities. >

pNew York is the metropolis of this n
country, and to Europe it is moreip
important than any other American
city. Artists executive and vocal in ,
the Chicago organization were never a
satisfied to go through a season withouta visit to the New York public. j.
Their achievements must be seen and
heard by the audieuces of the largest'
city in the country. They must show
to It what they could do even If they
were accidentally attached to an or- n

ionization which had Its headquar d
ters In Chicago. Ho there have been I
annual visits to New York and ac- n

companying deficits which have posed T
serious problems for the treasurer. t(
Bat a recent tour of the West re- n

suited in the most nattering finan- s

rial success, and this success has S
finally convinced the directors thut v

their work may he much more fruit- 7
ful there than In a city which has sr

Its own opera for nenrly half the y
year. The demand of the public v

rather than the ambition of a few
artists may lead the organization a

westward in the future. tl
The policy of the Chicago Opera h

Cofnpany Is the policy that animates b
every artistic organization outside c

4m metropolis. "Let us show New t'
York" is the watchword of every h

orchestra conductor who in another. f<
city is able to bring his forces to! tj

iity high degree of efficiency. The
retult Is the pilgrimage to one of|c
\'ew York's concert halls of orches-.i
tras from all the American cities that u

possess those adjuncts of culture, jn
There Is In almost every case a 11

tfc. t i

ieftcit to make still more onerous t
lie burden of support for the home I;
)f the organization. I i
In a measure ambitions similar c

nspire "artistic" organizations on, a

Manhattan Island. To come through v

i creditable dramatic season in a s

community theatre downtown ought! i
.0 be satisfaction enough in itself.If
t'et there is present evidence that|
o the hearts of the promoters of
>uch artistic benevolence even the
lpproval of the uptown public is
jalm worth a transfer to the up-:C
own theatre zone. Yet all sucli aids|
o culture accomplish their real pur- c
>ose in the place they are intended p
o benefit and not by extravagant v

ind erring pilgrimages. a

li
Oxford Wins From Bates. i0

!11Oxford University won its debate
vith the team from Bates College,
daine, on Thursday, an outcome of

n
he contest, which will In no way de-'
iress the public, which has followed ^
cith interest and sympathy the for- t
ign excursion of the young men (j
rom Lewistou. The decision wass
eft to the auditors, after the British

y
ustom in such trials of skill. The'r
\iuciu«ud uijuciu tut; auivntaii cuu* ^
entlon on a question of international

a
mport concerning which the English

'

re not in agreement with us. That
fhree young men. able though theyjo

nay be, could not under the circum- ,
tances make the audience think with

TJhem is not astonishing. j
Defeat of the Bates College men

K

n this meeting carries no discredit j*.
o them or to the institution which
ent them forth. The facts that they 8<nade an excellent impression at Oxord,that their forensic ability was

eadily acknowledged by their hosts, t]
leu highly trained in formal dispuation,sufficiently demonstrate their fj
tness for the task their successes
n their own land gave them the op- ^ortunity to tackle.

Bl
tl

Latvia's Financial Blunder. si

Just as if the events df the last lr

fteen months had not taught the a

utility of the printing press and 0

aper money us a remedy for eco- g
otnic ailments, the Latvian Govern- a

lent, controlling one of the new s<

(altic States, announced in March
hat it would increase the quantity of 15

<ettish currency by 1,100,000,000 ru w

les. bringing the total outstanding
p to 2,500,000,000, or about 1,500
ubles per capita. The money was1
ot to be used to pay ordinary Gov-' w

rnment expenses but for expend!uresin reconstructing industry, fori®
3an.<t to business institutions and.j
stonishing to relate!."for combattigthe high cost of living."
Trade (Commissioner Groves at 111

tiga repo-'.s that the first effect of ^

tie anno..vment was a sharn dron in K

xchani,.*. The Lettish ruble dropped
rom the value of 200 for a dollar to J
SO In two days, lilarch 15 to 17. By
ipril 15 It had dropped to the value ^if 262 rubles for a dollar, and by ^tprll 22 400 rubles for a dollar, or

c<xactly half the quotation value on
(fhe date of the announcement. jThe effect of the decline In the fori C£ign value of the Lettish ruble caused (.slump in its domestic value. Ceealswent up 22 per cent., wheat

our 4 per cent., coarse bread 22 per jent.. white bread 6I3 per cent., potaies'S3per cent., meat 11 per cent., ^utter 8 per cent., lard 2 per cent. o)nd sugar 8 per cent.
As the decline in domestic value tjf currency is always slower to regis»rItself than the decline in the for- tj.ign value, probably the rise in prices ^ill be much greater iu the months ^

> come as the increased quantity
f printing press money gains wider (|irculation. 1

This increase in paper money was j
losen as the best means of financing
irge stocks of timber, flax and hides
nd of taking up the railway deficit
f 120,000.000 rubles for 1920. In one

'

iVj
rnse the Government vms justified in

^urning some form of indebtedness;
gainst the commodities. Eventually
ley would be sold and the debt lioui-!
ated. But, as many countries now|w
adder and wiser have learned, the w

oorest way to finance immovable' hi

tookB and, above all, railway deficits
dilcli will not be amortized out of '1'

arnings for years is by issuing Ml-.
er notes. Such fiat money* Is. A cm-

'

land obligation of the Government
ecured by no liquid assets. It hoists 01

rices, costs and wages at the same cl
,.ae as it encourages extravagance (

nd cuts down production.
Latvia's flier in paper money will

ring a bitter lesson. fv
. _

Saving Wild Ducks.
a

The Bureau of Biological Survey ti
lade a count in 1919 of the wild ai
ucks In the Bear River marshes in tl
"tali, which include a portion of the T
orthern end of Great Salt l.ake. fc
'lie census Indicates that from 25,000 «
o 30,000 of the fowl were in these el
lurshes at the close of the breeding ai
eason. Before the nesting pfftwti
.650 pairs of ducks were noted. This ni
as considered to be approximately ct
5 per cent, of thr birds in the re- ai
ion. Taking ti<» average of five a

oung to a brood the total of ducks t.«
as reached. j ct
A dozen different species of ducks oi
nd the Canada goose were found in s«
hese Utah breeding grounds. The n
jcal birds were Joined by great num- d<
ers from the north when migratiqn ai
ame around. By banding some Of jet
he ducks, either as fledglings or!
iter through trapping, it has been N
riund that the Ctnh blrdji migrate to dl
iklahonin. Texas and California. w

The Government Is trying to in- tl
reasc the number of bird sanctua-i tl
ies in which ducks mny breed un-jm
lolested. Many former swamps are or
ow under cultivation, thanks to tha! li
nfroduction of drainage canals, butter

1

Tfc

here are areas which It is hoped will'
>e left in their natural state to help
n the work of conserving our supply
if water fowl. The establishment of
rtiflcial preserves by private indiidualsis recommended, while retrictionsplaced on hunters by Unitingthe bag have been found helpulin preserving tho gume.

|
The Antioch Plan.

Antioch College in Yellow Springs,
)hio. was opened in 18511 with Hon,ccMann as its iirst president. The
ollege records that during Mann's
residency "it was a western rendezousof Emerson, Hawthorne, Hale
nd other distinguished New Engenders."All its existence Anti-
cu uuw imiuweu eoucauouui piaus
aspired by Mann and, it is fair to
ssume, approved by his scholarly
uests from the East. Now it anoimoesachange in its policy plainly
esponsive to the demands of the!
ndustrial era which had little morejhan begun when Antioch opened its
oors.
At Antioch under the new plan
ocational courses will take major
ank. The classics will not be abanoned;courses which In old plans
re designed to make specialists in
rts and sciences will be curtailed,
ot laid aside. Nor will Antioch
ffer highly serialized courses even
11 any occupation. It "will aim,
ather. to develop and coordinate
eneral knowledge and practical caacityin all phases of admlnistraioil.InrlnHinsr n#>r«nr>.

el management, aecouuting and cost,
alesinanship, advertising," and other
allings. ,

Within thirty miles of the college
aere are 500 manufactories the ownrsof many of which have offered
icilitles for students, in accordance
rith the Antloch plan, to study at
leir establishments, doing work in
liop or mill or office to supplement
ae theoretical training given In the
:hool. Arrangements have been
lade with a number of individuals
nd corporations to establish plants
f going concerns on the college
rounds for greater convenience In
irrying on the plan of alternating1
tudy.
Under the new plan a full course

lis the semesters of six years, and
liile such studies as finance, physi-1
il chemistry, mathematics, indus

ialresearch, publicity, salesmanlipand specific vocational studies
111 occupy the greater part of stuents'time such cultural courses as

nglish, biology and philosophy are,
uluded. What polytechnic schools
o for the engineer in industry Anochwill undertake to do for the
iuuu(,v i in iiiuuaii.r anu uuuiiucruc.

he interesting experiment will be-
In this September.

I
'assing of the Indian Nations.
The newly appointed super!ntenentof the Five Civilized Tribes of
klahoma. Victob M. Lockk, Jr., re»ntlyannounced that he hoped soon,
) wind up the tribal affairs of these
ldiuns and take the iinal steps nec-

jsary to obtain for them unrestricted
tizenship. For this action much
reliminary work had already been
mie by Mr. Lookf.'h predecessors. In-!
dental to this work and through
le examination of records and tra-'i
itions of theae the most advanced'1
the Western red men there was

ncovered much interesting and lit-
e known Indian tribal history.
If the wishes, if not in most cases I
le pluns. of these Indians had been 1

irried out the United Statefc might '

ive had five Independent States near
le centre of the continent. When ,
icy were removed from the east1
icy all, it appears, had an idea that11
i their new home they could build
p a nation to suit their own ideas!
! government and bo in a measure t
idepcudent of the United States, j
lost of the tribes had lived near
re white men and they had picked1
p a considerable knowledge of civi-ijzed ways and governments. This (
as especially true of the Cherokees, ;
ho heii a printed language which '

ad lie#ti developed by their chief- '

lin, 8r.qroY.ut. one of the wisest of !
idians. Many of these tribes had
lade treaties with the English in
oloniel days and they united with 1

le royalists in the Revolution. All '

t them had troops which in the \
vil war fought on the side of the!)
onfedcracy under clearly defined
eaty agreements.
The Cherokees very early substi- 1

ited the word nation for tribe. They (
st up a republican government of ]
lelr own, with n chief or President,
Senate and a House of Hepresentaves,and they established schools !
ad colleges for the perpetuation of
icir language. custoniB und history,
he Choctaw nation was divided Into ,
itir districts, governed by peace offlineand a Cabinet of four Senators!
'ected liv nonulnr vnt« ThoP.««i. I
nd Semlnoles had a dun or tribal |'
ivernnient. The Chlckasawe origi-l
illy had a monarchical form of gov-J
nment. with a King who exercised
itocratic control over his subjects
nd maintained n somewhat pre-
intioun court. The royal line he- '

mlng extinct, the great Obief Tisnwiiroo,after whom tli« county
at of Johnson county \v*t< named,
tied. In 1869 this Ainetloan kingimwaa overthrown by ltd subjects i
id a republican government with a
institution was firmly established.
The records show that the Five
atlons furnished about 6.000 soltersto the Confederate States. Tills
as double what they furnished to
te Union forces. The reason that J
ley favored the South was that
ost of the nations were shtvchold

sand also thHt the Indians had
ved In the South before their wcst-j
n Immigration. A few days ago a|

a
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monument to Stand Watie, the onl;
full blooded Indian Brigadier-Genera
in the civil war, was unveiled a

Tahlequah.
The Indians gave up their dream

of separate national existence year
ago, but they proudly clung to th
name of a nation instead of a tribe
The new measure will bring then
into an active participation in th
white man's civilization.this ii
what their ancestors had though
they were forever leaving behin<
them.in a part of the world wher
it has been manifesting some of it
best as well as some of its wors

phases.

Motor Cars for Thoroughbreds.
When most of the racing; near Ne^

York city was at tracks in the vi
cinity of Coney Island the horse
were stabled at Sheepshead Bay
Graveseud or Brighton Beach, ant

they were walked from their qua:
ters to keep their engagements. Ii
shipping them to Saratoga it was
the custom to put them on boarc
a boat at Fort Hamilton. No owne

thought anything of walking hi!
best horses the necessary distance
In the days of racing at Monmoutl
Park, near Long Branch, in oppo
sition to Brighton Beach, horses wer<

frequently sent by boat to Atlantii
Highlands and walked to the course

returning the same evening and tak
ing part in the racing at the Cone}
Island track the following day.
The custom of shipping horses bj

motor van originated in France. H
has been found necessary to adopi
it recently in England because ol
the coal miners' strike, which ha:
caused racing patrons to turn to th<
motor for freight as well as paBsen
ger transnorts tton To such nn ortsnl

has it caught the fanc$ of Englist
horsemen that predictions are being
made that the new method will soor

s'ipplant transportation by rail. The
English meetings are of only a few
days duration, and the shipment of
race horses has been a paying busl
ness for the railway companies.
A remarkable record in the waj

of endurance prior to a hard raw
and illustrating the fact that th<
horses of former days were not pam
pered was made by the noted Canadianowned two-year-old Martimas
when ho won the Coney Island Fu
turity Stakes in 1S9S. This colt was

shipped from Saratoga on the Sat
urday before the race and arrived
in Weehawkeu over the West Short
railroad on Sunday at noon. He and
the rest of the Hendrie horses
were walked from the West Forty
second street ferry in New York tc
Sheepshead Bay, Coney Island, piloted
by a hoy who lost his bearings and
took the animals miles off the
direct route. They arrived at their
stables long after dark, and it was
asserted they had covered more thai)
thirty miles in making the trip,
Martimas ran on Tuesday and won
a superb race after being at the posi
more than nn hour. That he suffered
no harm was shown when he finishedfirst in the Flatbush Stakes the
following Saturday but was disqualifiedfor a foul.

Now York city's high school basejailchampions moot the host of Chivipro'8Kchool system to-day on South
Held to decide the mastery of the
two cities. The New York Herald
welcomes the visitors, and hopes the
town will put its best foot forward in
he matter ol' weather. Our confidence is
pinned on the nine from George
Washington High School, but if the
earn from Chicago's I^ane Technology
wins we shall not repine. This game
)f baseball will he worth watching.

Babe Rt*TH cannot hit the balls deiveredby a pitching machine, recentlydisplayed at the Polo Grounds,
jecauso the engine gives no sign of
when or how the hail is to he promoted.The home run king might be
Jethroned by a pitcher protected from
lie hatter's observation by u shleldngcurtain.

The Census Bureau reports that one
K-rson in eight in the t'nited States
s of foreign birth. The birthplaces of
,ndl vidua Is domiciled here are of relitlvelylittle consequence; many men
md women who first saw the light
ibroad are true blue citizens. Tt Is
mly the hyphenate who is unwelcome
n this great democracy.

In the Mexican state of Michoacan
he advocates of soviet rule have split
nto fnctions which fight among themselves.This is much more satlsfacorythan to have them unite and
ight the sane population.

There is now no doubt that in one
espect at least the Dempsey-Carpen-
ivr nsiJi win ire a inorougniy ropretentatlveprofessional sporting affair.
It already has u ticket scandal.

General Wood reports that the PliilppineGovernment is pretty close to
nnkruptcy. However, the Filipinos
ired give themselves no airs on accountof this. A lot of other govornnentaare in the same fix.

In the Old Lane.
Die wistful wind sighs through the willowtrees.
Dreaming of hours when long gone

sweethearts kept
Tryst 'noatli their branches, as the

twilight crept
Across the rosy retailed peonies
l'hat edge old fragrant gardens' boundaries.
And crinolines swayed softly down the

lane.
As dames, no mortal eyes may see

again,
Hearkened to Love's sweet Importunities.

Where do they wander now? Ah, well,
who knows

But when the ancient lane Is sweet
with June

They, unseen, pause to hear the linnet'stune.
And breathe once more the frngranee

of the rose,
.*ad. noisele- as the thistledown's

ftghi wing,
Drlf* Chtongh the willow boughs.

remembering?
C'HARLOTTB BCCKEIt.
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J "BUI," "Law" and "Act"
t A Pica for Discrimination Amoni

the Three Words.
a *
8 To The Nbw Yoaf Herald: Will oui
8 financial writers and financial speech8makers ever learn the distinction amoni

these three terms as applying to t

^ legislative measure? I have before m<

a copy of a speech made by tlio chaireman of a board of directors of a lead5lug financial institution in which li<
t still speaks of the Kdge "bill," although
1 it is now more than a year and a hall

e since the present lodge act was a "bill.
Other writers constantly refer to th<
eoma maoonr/i oa thu "HVlfft law " 11

the name of Senator Edge of New Jersej
applied to only one law. The propei
term for any specific measure while it Is
In process of enactmwt Is "bill" and no'

"law." After enactment and approva
? by the Executive It 1* an "act," not a

"bill." The term "law" Is the generic
term for all legislation of a general type

s
as e.- g., banking law, while an act is a

specific measure. The two are related

1j as genus and species.
' John Franklin Ckowbll.

j New York. June 17.

3

i In a Java Grocery.J
i American Goods Were There, bnl

May Sot Be Now.
1 To The New York Herald: Your edi"torlal article of Jine IS on foreign trade
a calls to mind something that happened
; to me a few months ago In Soerbaya,

Java.
_

1 happened into a very nice grocery
fctoro In the residential section of the
town. It was the most up to date store
of its kind that I recall in a year's stay

' in the Oriental tropica. It wa« auch a

t store aa you might find in the beat resi^Uentlal districts of New York. And be^Bides many of the goods abown were

actually of the same brands that you
J see right here in New York.
' I aaked the Dutchman In charge of the
- store how his patrons liked American
t goods. "Oh," he said, "they like your

I country's products."
r The* I asked if he expected to continuethe sale of American goods after
1 trade routes were normal again and he

could get his old lines from Europe. He
' replied: "I doubt if i shall continue
American connections. During the war

. that was all we could get. But, for one

thing, American packers will not put
r
canned vegetables, for example, Into
cans that suit our trade. You Amerl*cans use a bigger can than we do, and

I__!» J ....

old liter size cans you tell us that we can

only get cans of the slzo used In Amer,ica. Our customers do not like such biff
oans. So when we can get the pre-war
lines of goods In containers that we like

'{you Americans will have a. hard time
keeping our bueiness."

Just what The New York IIeilat.d
! speaks of In its article entitled "ForeignTrade, Fast and Future" seems to
have happened In thai faraway market.

P. M. WlSW all.

New York, June 17.
i

All West Texas Smiles.
lint Harlng Had Seeded Rain, It

Jiow Prays for Mnnshlne.
To The New York Herald: Prayers

for rain have switched to prayers for
sunshine as the result of rainfall every

1i day. June 2 to June 9, averaging a total
i of six inches over a vast farm and graz[Ing area known us west Texas.

Cuttle were being rushed to market
on account of grass conditions, but
except so far as forced liquidation applieswill now be held Indefinitely for
ueicer inaraei vniue.

Hundreds of corn belt feeders whose
lots are empty want cattle but are afraid
bottom lias not been reached. No one.
either on the feeding or production
side, has ever known such conditions;
but out of it all. In spite of overrun
markets, comes the conviction that cattlearo short and liquidation in she stuff
la increasing that shortage.
Government aid in longer term loans

on she stuff may come In time, but will
have to come quickly to save many fine

11 herds and give their owners a chance
to work out. Crops have time to make.
but we're on the ragged edge. Cotton
acreage In west Texas, which is the
great cotton region of Texas, has been
reduced about 35 per cent, against 1920.
Present conditions promise a good yield.

P. S. Hahtinob.
Manager 8. Sr. 8. Ranch.

Stamford, Texas, June 15.

Preferred Dividend*.
An Inquiry "* to the Meaning of

"Preferred.**
To The Nbw York Herauj: It Ir

certainly remarkable that at the first
whiff of bad times eo many companies

'! should be obliged to pass their dividends.The reason generally given is
the necessity for conserving rash.

This does not swm to mc always
legitimate. Take the case of a company
which has been paying dividends on both
preferred and common stocks and sud,denly cnasee to pay on either. I contendthat mifflcient earnings should have
been appropriated to take rare of the
preferred dividends for a year at least
in advance.
A preferred stock Is in the raturo of

a bond, that is to say, an Investment,
and a* such should be protected as far
as possible from the ups nsid downs of
trade. The cumulative feature a* appliedto dividends does not always pro]tect, as I know from my experience.
Nsw York, June 17. Investor.

A Woman Pay Alimony?
nas »ne iiecfiT«a r.qosi tontrlbntInirPrlvHtqrea?
To The Nbw York Herald: Will any

of your veteran readers tell me what
case# are there where women have had
to pay alimony and counsel fee? Also,
If thorn are any known convictions underthe white slave act. where a son
has been enticed under promises of rewardto leave tho Htate by a woman.
As a mother I believe In equality of
rlKhts and sufTraire.also equality punishmentfor crime.

Mrs. C. Dn Lancet.
ftpniNtt J.Akr, N. J., June 17.

A Word l« the Wise Thief.
from the MedforA (Wis.) litar-Jfev'H.
A warning to the sWler: if 1 catch the

stealsr anywhere and he trlea to get away
I will hslt him. and If ho will not halt there
will be no use to try to act away end hide.

.Mrs. Hcsmvn Wna.vaa. Jr.

The Missouri Philosopher.
I'rmh the winter Huetler.

The wiso man takes all the advice that la
flven him. but ha doesn't do anything else
with the most of It.

4

: 18, 1921.

28 Bands Tooting
\

Many Classes Return for R
Campus ^

i
i

....

i Special Despatch to Tits New Yu»k Herald.
Princeton, June 17..a drizzling rain

had no effect on the ardor of the
> hundreds of Princeton alumni who
' wero returning here all day for

the 174th annual commencement. The
campus was full of color and sound.

| The yColor was supplied by costumes of
the twenty-seven classes which returned

. to celebrate, orange and black being the

, motif. Gay Mexicans and clrcuj clowns,
t artists and cowboys, all in the colors of
1 Old Nassau, made a brilliant spectacle.
i Each class brought its own band, and
: the blaring of all twenty-eight made a

racket
The formal exercises -will not begin

until to-morrow, but there were two forerunnersto-day. The first was when the
sophomore class paraded down Nassau
street in lite top hat and cane parade,
celebrating: their entrance in the lofty
state of juniors. The evening saw all
freshmen in brilliant blazers parade
down Prospect street past the upper class
clubs, demonstrating that they could
now wear other colors than the gloomy
black which has hitherto been their
garb.
The reuniting classes gathered tonightin all kinds of quarters, principallycircus tents. Here the boys, many

of them gray haired, spent the best part
of the night in talking over old limes.
The oldest class reunion is that of

1861, but the oic"*t class present was
one man. Judge Hennett Van Syckel of
Trenton, a graduato In 1846, and the
oldest living Princeton alumnus. Judge
Van Syckel never misses the commencement)season here.
The other classes holding formal reunionsare '71, '76. '81. '86, 'SI, '98, '84,

'96, '98, '01 and every class from 1904
on. There are also many members of
other classes which reunite anywhere
they happen to meet.
To-morrow will see the reunions In

Tull swing', with many attractlons.ainong
these being a clash on University Field
between tho teams of the Daily Princetonianand Yale News, the two college
dallies. This Is expected to amuse a

large crowd. At 11 o'clock come- tho
annual Junior oratorical contest in AlexanderHall and an alumni luncheon. At
1:30 P. M. comes the annual alumni
parade to the Yale baseball game on
University Field. Senior singing on the
steps of Nassau Hall and a performance
by the Triangle Club In the Casino will
provide the evening entertainment.
In the past year Princeton University'sendowment fund has received additionsamounting to $511,687.91, accordingto u statement Issued by the

committee in charge through Henry B.
Thompson of New York, chairman. Mr.
Thompson said In his report thai with
this increase the total subscribed now
reacncs #«,Diu,nui.ui, m nmuii limit;

than half, or $4,592,856.65, lias been
paid In.

Resort Notes.
Hot Springs.

Special Dtupaich to Tub Nbw Yoek hnt'j.
Hot Spiuxos, Va.. June 17..William '

C. Redfleld. Secretary of Cotnmerco underPresident Wilson, arrived to-day
from New TorIt and addressed the morningsession of the Virginia Bankers As1sociation, now in session here. George
.Livingston, chief of the Bureau of Markets,Department of Agriculture, arrivedto-day from Washington and also
made an address. Three hundred membersof the association are In attendance.

Mr. and Mrs. James Mandevllle Carlisle,who ore at Rosemary cottage,
registered to-day at the clubhouse.

1 ii.. 1.' vvrn t-
>*«". ' W + "J "J .

arrived to-day from Xew York to pass
their honeymoon and this morning regj
lstered at tho clubhouse for golf. Mrs.

Song of the ('Umber.
From tin Denver Timet.

With the blast of the peaks In my armpits.
And my hands stretched to the sun,
It's a fierce nay up and a strong day

up,
And tho climbing just begun.

A camp bird's shadow whlfts my face,
The thing has reached a higher place.
Up.on.up !

Oh. It's far away ir Chicago town
That a steaming steer drips upside

down.
And It's hugged to the dust beneath

Times Square
That a. rilzxy clerk sells his subway

faro.
So ho! For life.for air I

My sky above Is a burning p'ate.
My rimte below a mighty grid,
A gorgeous set of snow in blue,
The best Ood ever did !
This pine once combed the lightning's

lio !r
And fell to be my Hchcned stair.
Up.up.to where?

Where the man trail ends In flying mist.
Where the soul trail tracks up amethyst,
Where all Is high and nothing1 higher.
Worlds below and skies of Are I

Thomas Hornsbt UERntu

Co-Insurance.
The 80 Per Cent. Clanse Explained

by ExpertsToTh» Nbw York Ukra'.d : "Subscriber"has written to you about the
80 per cent, clause on Insurance policies.anil thinks It means that when he

pays for $10,000 of insurance he receivesbenefit from only 88,000. lie Is
wrcng about that.

If he has $10,000 of Insurance he
gets benefits from the full $10,000. If
he has $10,Ono value and $10,000 loss
he collects the whole $10,000. If he heeds
the Injunction printed on the filing back
of nil policlaa to have all of his lnsur>
ance concurrent, and he maintains tnIMUSI in SO ner cent, of his
value, lie collect* his whole lose up
to the mount of Insurance he carries,

W. s. Barton.
Xaw Vork. June 17.

Tha Object of the ( Inline.

To The New York Herai.o: The explanationfurnished by ".Subscriber" as

to the application of the 80 per cent,
co-insurance clause Are Insurance policiesIs misleading. The co-lhsurance
clause would not apply In the case of
a total loss and Its application to partiallosses Is both clear and equitable.
Briefly spenVIng, It provides that In such
an event the assured would receive the
proportion of what the amount Insured
bear* to SO per ecnt. of the valuation
of the property at the time of such loss.

It Is therefore essential that where
property U value at $10,000 Insurance of

I not less than $8,000 be carried, In which
even the co-Insurance clause would not
apply and the assured would receive I

V

Now in Princeton
eunions and Fill University
fith Color. t

i

Eyre was Miss Emily Hail Janney. 1

daughter of Mrs. Mario Mantu of Turin, ,
Italy. (
Andrew J. Mellon, Secretary of the (

Treasury, has taken Barton Lodge for t
the summer and will shortly arrive from
Washington with his daughter. Miss <1
Ailsa Mellon.

Mrs. Andrew J. Christian, who Is at n

her cottage, Glenburnie, will shortly be 1

Joined by Mrs. Thomas Carter of Richmond.
Hf.. or.,1 HI William tr TtahHofnn 0

have arrived by automobile from Richmond.I

Dr. and Mrs. George M. Ouphlng and J
Mr. and Mrs. Charles A. Bowman arrivedto-day from Chicago. ^
Mr. and Mrs. Walter E. Jelllffe, who

arrived early In the week from New e

York, weve among those on the long jgolf course this afternoon.
Mrs. Gerald L. Hoyt of New York J

and her daughter, Mlsa Gertrude Hoyt, T

drove to-day to Warm Springs. p
!

White Sulphur Springs. J
Special Despatch to Tub N»w Yoax Hjnuuv «

Whit® Sulphur Springs, W. Va.. J
June 17..Mr. and Mrs. J. Philip Benkard,who were married in New York on v

Wednesday, arrived this morning.
Mr. and Mrs. Victor R. Kaufman &r- t

rived from New York to-day.
Among those on the walking trails

to-aay ware Mrs. uaniei nucon ui .new

York, Mrs. Harold A. Howard of Chi- C
eago, Mrs. Thomas Rutherford of Rich- 8

inond and Mrs. George L. Carnegie of
Pittsburgh.

Mrs. J. 1C Wise entertained informally
at dinner in the Greenbrier last night.

Mr. and Mrs. P. M. Longan have left
for New York, where they will spend r
sumo time before returning to their u
home in Tamplco, Mex. c

Mr, and Mrs. John D. Toll arrived c
from Philadelphia thla morning and c
were motoring along the Covington *

farnplke this afternoon. q
I,

Greece Honors Americans, l
Prof. Edward Cappa of Princeton, who I

was Red Cross Commissioner for Greece *

during the great war, with the rank of
Lieutenant-Colonel, and who has filled r
during the last two years the office of F
United States Minister at Athens, has re- £
turned home on the termination of his s
difficult mission. On his arrival in New «
York this week ho presented to Judge S
Elbert H. Gary, chairman of the United
States Steel Corporation, the insignia of g
a Knight Commander of the Hellenic s
Order of George, and to Mr. Dwlght W. V
Morrow, a partner of J. Pierpont Morgan
A Co., to Mr. Samuel W. Palrchlld of the
New York Chamber of Commerce, to
Mr Tnnl« tVllrv nf tho New York T

Times, and to Major Bernard A. Flood 11
of Gov. Miller's staff and of the Police ^
Department, the Gold Cross Officer of v
the same royal order. For these dls- p
tlnctlons the recipients had been nominatedby former Promler Vonizclos, and ri

the nominations were ratified by the *1
present Greek Government.

Among the Sffogoers.
A number of prominent professional 1!

men will bo nboard the Red Star liner
Finland when she sails to-day for
Plymouth, Cherbourg and Antwerp
with all her cabin accommodations
taken. The list includes Dr. Hans
Zinsser, bacteriologist, and Mrs. Zinsser,Dr. L. Emmett ITolt, child specialist,and Mrs. Holt, and Dr. Douls C.
Lowenstein of New York: Col. E. II.
Dravo, U. A., and Dr. Jacques Calve
and Mrs. Calve of West Point and Dr.
Taliaferro Clark of the United ytates l«
Public Health Service, who is a delegateto the second English Speaking
Conference on Infant Welfare at Eon- y
don, and Airs. Clark. g

Others on hoard will be Mr. Henry R. 1

Carey, secretary of the American Pegu- «
tlon at Bucharest: Right Hon. J. H.
Thomas, M. P., and Mr. H. Eustace
Vlckers of Eondoti. nnd Mr. and Mrs. 81

Philip M. Brett, Miss Margai-et Brett, j
Mrs. William F. Nast, Miss Ethel Nast, fl
the Rev. Arthur H. Allen, Dr. and Mrs.
Edwin Beer nnd Mr. and Mrs. Francis 2
Rogers of New York.

reimbursement for tbe full amount of t
the lone, not, of course, to exceed the

(
amount of Insurance carried. The great-
est difficulty which companies have to £contend with has been the desire of
either the policyholder or the broker to d
underlnsure. by selecting sn amount c
which possibly was considered sufficient
to cover the average loss that might
be sustained. In such cases the amount «

of insurance has not borne any fixed
relation to the value of the property
exposed to loss. a

The real object, therefore. Is to enabletho company to obtain a premium
in proper proportion to the risk assumedby requiring that the amount
of Insurance carried be commensurate l'

with the value of the property exposed.
Stanlbt R. Smith. h

New York. June 17. w

The Examiner's Examples. e

To The New York Herald: When an r

applicant for a New York State broker's £
license is examined he has to give an o

explanation of the "80 per cent, clause" u
and work out problems in which It oc- tl
curs.
The examination Is very searching but t|

not difficult. gTlio examiner is, or was when I made
my application, a model of what An ex-

"

amlner should be, not confining himself a

to a fixed set of questions but trying
to find out how much knowledge each P

applicant had of tho business in general p
and of the broker's duties nrd rcspon- p
nihilities. >
So for as 1 know the "80 per cent." 0

i/ueoLii'.i in niwujo nrn' i.

I give three examples:
Value of building $10,000, Insured for »

$10,000. Total loss, got* $10,000. Loss
$6,000, gets $8,000. (
Value of building $10,000, Insured for

any amount between $1,000 (80 per
cant, of value) and $10,004 (full value).
Total loaa, gets face of policy. Tartlal
loaa, geta paid In full, up to face of
policy.

sNow for the 80 per cert, clause.
Valj« of building $10,000, Insured "

for $1,000. Total losa. Insured gets x

$6,000. 11
Tf tbe loss Is $R,000, Insured g«ts als*

eightf# of $6,000, or $3,700, as the build- tl
friar la insured for only al*-eightha of n
80 per cent of $10,000 value.

WiNTHaoy Holmes.
Oran*cm, N. J.. Jure 17. 0

n
Arkansas Rpsrte.

From the Bigelotc OHIm-Pw*,
Well, the king of sports has opened up on p

the main stem.pitching horseshoes. If
soma one will bring out tha checkerboard C
and atsrt enltlvatlng the cockle burs end U
Jlmpaon weeds we'll he rivals for first hon- C
ors with r'operas tie p. : I

- - -v

In Advanre of the Jersey City Reason.

from the fonu-oy fount)/ t'n'l. tc

The spring fights opened up Bntfkvdey P

night at tho big mill on nock Orerk, and 'n
some of the boy* n as earn ing a black
ey* Aundav, p

I

\

Daily Calendar
<-*.

THE WEATHER.
For Eastern New York.Partly cloudy

o-day; to-morrow fair, not much change
n temperature; moderate t'resli, shifting
winds.
For New Jersey.Cloudy to-dry: to me»

owprobably fair, not much chance tn temlerature;moderate, shifting winds.
For Northern New Unalaud.Cloudy to-day.

.0 morrow fair, not much change tn temlerature;moderate winds, moetly norlhweet.
For Southern New Ungland.Cloudy tolay:to-morrow fair, moderate temperature;noderate to fresh shifting.For Western New York.Cloudy to-day; tonorrowprobably fair, moderate teniperaure;moderate, easterly winds.

ASHINOTON, Juno 17..The disturbance
ver the northwest Caribbean Sea was still
entral near the coat of Honduras to night,ipparently moving slowly northwestwurd.
t has been attended by strong shiftingfinds over the northwest Caribbean fieu
luring the last twenty-four hours.
Pressure was relatively high over the

ower Mississippi Valley, the cast Gulf
Itatcs, Florida and along the Pacific Coast
ind lotv over sll other regions. Local showrshave occurred within the last twentyourhours in the niicldio Atlantic (hates and
lortli Atlantic Slates, tho upper Ohio Vnl
ey and the lake region and the north Pocky
fountain and north plateau regions. Kiss
there the weather was generally fair.
The temperature was lower in the north
>ortlon of the middle Atlantic States and
ilgher in the north plains States, Nevada
nid Oregon. Readings were considerably
,bove normal Friday night almost generally
am of the Rocky Mountains except In ths
nlddle Atlantic and north Atlantic States
.nd the lower lake region.
The outlook 1s for mostly fair weathsr
rlthout material change In temperature toitorrnwand Sunday In tho Stales east of
he Mississippi River. However, scattered
hundershowera are probable In the South
Itates.

Observations at United States Weather
lureau stations, taken at 8 P. M. yesterday,
evoniy-flfth meridian time:

* Tcmpernturd Rainfall
Last 21 hrs.Barom-X.uSt

Stations. High. Low. eter. 21 his.Weather
tblleiie 8S 72 29.88 Clear
.lbany 70 02 29.80 .02 Clear
itlantlc City. 72 Oil 29.80 .112 Us In
Isltimore 80 70 20.84 .02 Haiti
ilsmarok 8s fit 29.94 .. clear
lustoti 70 04 20.79 .. Clear
luffalo (14 (14 29.92 .14 Cloudy
llnclnnatl 94 79 20.94 .. Pt. Cldy
harieston ...100 84 29.94 .. Pt. Cldy
lliicago 94 82 20.80 .. Clear
llevcland 84 74 20.84 .. Pt. Cldy
)enver 86 fiO 20.00 .. Pt. Cldy
ietrolt 90 74 29.89 .08 Ra!n

^_

(olona «u 44 *49.92 .. Clear
arksonvllle... 00 78 30.02 .. Vt. OMr
lansas City.. 94 70 29.88 .. Clear
«oa Angeles.. 70 .10 29.98 .. Clear
Illnaultoe.... 92 $0 29.80 .. Clear
lew Orleans.. 90 78 30.04 .. Clear
klahoma 84 72 29.04 .. Cloar
'liiladelphla.. 72 72 29.90 .02 Cloudjr
'tttsburgh.... 90 70 20.34 .. Cloudy
ortland. .Me. OS 62 29.84 .. Cloudy
ortland. Ore. 01 r.2 30.10 .. Cloudy
alt Lako City 00 94 29.30 .. Cloudy
ari Antonio... 90 71 29.94 .01 Pt. CIdy
an 1 dago.... 00 f>4 £9.90 .. Clear
an FrancUico 70 02 30.00 .. Cloar
cattle 8*2 fiO 30.08 .. Cloudjr
t. Louis 90 78 29.96 .. Cloar
f. Paul 90 78 Clear
I'ashUigton... 83 74 29.80 .10 Cloudy

LOCAL WEATHER RECORDS.
H & M P V

larometer S8.05 2S.8T
luinldlty 72srj
find.direction .IS.W. N.W.
find.velocity 700
feather Rain Cloudy
reclpltatlon 02 .22
Tho tcmperaturo in this city yes;.-relay, as
scordod by the official thermometer, !
lown In tlio annexed table:
S A. M...04 1 P. M...03 6 P.M...tl
a. M.. .05 2 P.M. ..till IP. M...60

) a.p. M...«i;; * p. M...08
I A. M...02 4 P. M...aa II P. M...&1
i m ai r. p. 10 k m...w

io2i. iu£0. 1021. 102c
1» a. m or. no o p. m....o.t no
i m on 02 o p. m «:< r.7
l P. M tW 61 12 Mid 01 05
Highest temperature, 70, at midnlftht.
Lowest temperature, 62. ut 5:50 P. M.
Average temperature, 60.

EVENTS TO-DAY.

Dr. 1'. J. Beaver will give an illustrated
icture, "Destructive Insects," museum butldigof ilia New York Botanical Garden,
Ironr Park, 4 P. M.
(las Companies Employees Mutual Aid
oclety of New York, annual outing and
.lines. Starlight Amusement Tark. East
"7th street, this afternoon and evening.
Opening of the Madison Square Garden
M'ltnrnlug pool, 7 P. M.

tllute, tlramercy Park und Twenty-first
Irect, 8 F. M.
Stevens Institute of Technology. alumni
yy semi-centennial celebration. Castlo Point,
lobokrn, beginning at 10 A. M.
Benefit lawn party for the Catholic Chapels
f Welfare Island. Eordham University,
bird avenue and lllOlh etreet, Tho Bronx.
P. M.
Hugh P. l'ullsrton, Michael Smith. Hauls
larks arid William B. Grady will speak at
n alumni rr<eating and concert P. S. 64.
entli street and avenue B, 8 P. M.
Alumnae of St. Joseph's College, luncheon,
Intel Commodore, 1 :.'!0 P. M..
New York State Chapter International

'( deration of Catholic Alumni, reception.
I'aldorf-Astoria. .1 P. M.
High Hchool nlumnse of Hunter College.
Inner, Hotel Astor, 7:110 P. M.
Eldridgo Street Pay Nursery, dinner. Hotel
ommodore, 8 P. M.

TERRITORIAL CHIEFS
HONORED AT DINNER

Alaakan and Hawaiian
Covernora Cueata.

Two newspaper incn, both named gut
arlrtorial Governors recently by ProslentHarding. wero honored at a dinner
t the Waldorf-Astoria last night. They
rcre i»cott C. Bone, former editor of
Ito Seattle Po*t-Intellitjenccr, now Govrnorof Alaska, and Wallace C, Farington,publlahcr of the Honolulu Stcu~lullctin,tvho is awaiting confirmation
f his appointment by the Senate before
ndertaklng his duties as Governor of
he Territory of Hawaii.
While th-e dinner was arranged parIcularlyto honor Mr. Bone by former
eattlo and Alaska residents, they Joined
t felicitating Mr. Farrlngton, who was

truest.
A letter from President Harding was

sad by Toostmaster John If. Terry,
ublisher of the I'oat-lntelliprnccr. The
'resident salil that the appointment of
fr. Hone nun Irs a new era In the develpmentof Alaska "without the attendant
lanifestatlons of grief that havo somelinesshaken our confidence in tin past."

.oyalty league sends
:heering radio to sims

Proud of Your Courage,*
Says Message.

A wireiccs message of approval of the
nntlments recently expressed by him
as sent yesterday to Rear Admiral
I'illiam K. Sims aboard the Olympic by
tie executive committee of the Allied

"Canity Jjsague, following n Hireling of
tie committee at 34 7 Fifth avenue. Tha

letwage read :

"Sims. Olympic:
"The Allied t.oyally I>-a^ue 1s proud

f your courage In expressing the scntlicntof millions of your fellow countryion.The union of the Knglish speaking
eoplc means the peace of the world."
The message was signed liy Mrs.
liar!os K. I'ltson, Mrs. Kdward McViCar,^Irs. Joseph Hamblen Sears, Mrs.
'Iiarles Melville Ttavey, .Miss Margaret
.uwson. itlehnrd M. Hurt), Walter K
laynnrd and William Mathnu.s #<ulll\an.

The Associated pre** Is exclusively entitled
> the tut fnr republt' ntIon of sli new* dee
etches eniulteil to it or not otht-t'wl*'
r'Mllted in Mils mm r, Mini also the lo.'Ri |
evi published In rein.
All rights of republication of special desstehenherein sre ntso re«erv»d.


